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.- COUNTY OF GBEENVILLE R M, C.: \

Fb

REAS; ‘o 1967 ; Richard Francis R'Bertson 5 Marguer e’
- + [T
dﬁ? lgggutg ?lnmortgage unto vaelers Rest Federal Snvings and Loan Associatiun covering_l.ot_ls_.

- _Dahlgreen Lane in the sum of $_ 18; 500 00 reoorded in Mortgage :
Book _1067, page 547 for a term of.l§_years at an interést rate ofi;i_camng for payments o£_.1_2.4_...‘?.2.

. commencing 3, 1968 . : :
‘ WHEREAS, the mortgage requirm the written permxssion of the mortgagee for assmnption purposes and.- o
whereas Jack T. & Lillie G. Ballew _ . = - g ve: agreed, to, assume sald note and' ‘
mortgage according to.the modified terms hereof - i :

In and for the mutual considerations to the parties involved, _Rlchaxd__E:ancls_&_.Ma.tgue:ita. B
Robertson & Jact T. & Lillie .G. Ballew :

~ do hereby ngree that the interest rate shall be increased to __5_per annum to be oomputed and pnid monthly ‘ "‘
and that the payment hereafter shall be §__93.55 __ per month over the remaining period of the-loan =~
which is approximately_20Q_years. It is understood and agreed that the mmaining terms nnd condihons of .
said note and mortgage shall remain the same, _ N :

 "ESCALATOR CLAUSE

' THE BORROWERS agree that the aforesaid rate of ‘interest on this obllgatlon mny, from time to tlme, at'
the discretion of the Association be increased to the maximum rate per annum permitted to be charged from
time to time by applicable South Carolina Law. Any increase in the interest rate herein set forth shall take-

- effect 30 days after written notice of such increase has been mailed to the obligors at their Jast known address.
- During said 30 day period, the obligors shall have the privilege of paying the o tﬁahon in full without penalty,
In the event the interest rate of this obligation. is adjusted as provided herein, the installment payments pro-
vided hereinabove shall be increased so that this obligation be paid in full in substantislly the same time .
as would have occurred prior to such change in interest rate; however, should the term of the obligation be -
_ extended by reason of this adjustment, the makers, endorsers and their heirs, personal representntives, suoces-
sors or assigns, shall remain obhgated for the debt. ‘ e L o

WITNESS THE HANDS AND SEALS of the partics thls_z_day' of

In the Presence Of: . TRAVELERS REST FEDERAL SAVINGS AND
' " LOAN ASSOCIATION (SEAL) |

' STATE. OF SOUTH CAROLINA .
COUNTY 18)) GREENVILLE o : . ‘
' PERSONALLY nppenred the undersi ..  witness and made oath thnt )ha saw the w:thln named parties” - :,.':‘

sign, seal and as-their act and deed delive vithin written Mortgage M cation Agmement and that (s)he ey
with-tle gther ystness s scnbed abtvewilpessed t.he execuﬁon thereof .
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